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Corporate Milestones

1959

1969
1983
1999

2003

2004
2006
2008

2009

MTO Corporaiicn Limited
Began operations in Singapore when Metalock (Far East) Ltd set up a branch in
Singapore {o specialise in repairs of marine equipment.

Incorporated as Metalock {Singapore) Limited on 25 January 1869,

Listed on SGX Sesdaq on 18 April 1988,

Listed on SGX Mainboard on 9 September 1999 and expanded into sales and repair of
turbochargers business in Australia.

Changed its name from Metalock (Singapore) Limited to MTQ Corporation Limited and
expanded into compiementary fuel injection business in Australia.

Expanded into oilfield equipment rental business in Singapore.

Expanded into oilfield fabrication business in Singapore.

Achieved historical profits due to full divestment of RCR and outstanding performance
of its two operational divisions.

Incorporated MTQ Oilfield Services W.L.L ("MTQ Bahrain”) in Bahrain to
provide services to the oil and gas industry to Bahrain and the Gul States.
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Principal Activities

i,

Qiifield Engineering

Specializes in repairing and reconditioning of oiifield equipment
for drilling & exploration of oil & gas

Provides complementary fabrication and equipment rental
services.

OEM authorized repair facilities for Cooper Cameron, Varco BJ
and QVM Valves — in particular, Biow Out Preventers {used to
prevent blowouts during drilling operations)
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Expansion into Bahrain

a Incorporated a wholly-owned subsidiary in Bahrain in June 2009

e |otal expected investment is US$20 million over the next 2-3 years

= State-of-the-art facility based in Bahrain International Investment Park
a Plans to provide engineering, repair and refurbishment services

o Open doors to larger Middle East markets such as Saudi Arabia
Kuwait, Qatar, eic

s The development is on track with the building of the facility expected
to begin in early 2010. | o e
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MTQ Corpar

% Change

(12%)

NM

3%

3%

7%

293%

**Based an 92125 million shargs

1HFY2009

45,363

8,472

6,998

7,002

7.60%*

(2,979)

- 7.5 million sharves (28 at 30 Sopt %)

Mote: Por share catd excludes freasary shates of

*Based on BR.05% milion shares
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1HFY2010
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Revenue

Profit before taxation

Profit after taxation

Profit attributable to

shareholders

Basic Earnings per share

(in Singapore cents)
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Revenue (FY07-1HFY10)

(in &% million}
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{in 55 million}

Net profit attributable
to shareholders

]
=r

lHy
ion in

d margina

improve
from S5%7.0 mill

30

1HFY09 to $$7.2 million

20

1HFY10, which
uded one-off net

n
Inc

gain o

10

ilion

from the parstial disposal
ferm investment

f $$1.9 m
of long
ted shares.

in quo

1HFYOS2 1HFY10

FY2003

FY2008

FY2007

2 iy
At
H i G \N

L R i

N
SR

o
ok
S
R
o

.ﬂvxw.n 3
o

Sy
T

T
SR
e




D;VIdend MTG Corporation Limited

{in Singapore cents)

1HFY10

1HFY(9

FY2009
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FY2007

0 5 10 15 20 25 30

MNotes:

1 Tax-exempt (one-ter) dividend

b Inciudes a finat tax-exempt dividend of 2.0 cents,
a special gross dividend of 24.0 cents and an interim

G gross dividend of 1.0 cents.
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M1 Corporaticn Limited

X

Net Debt Gearing ratio

7%

+

20

25.0%

Net Cash

Net Cash
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Revenue by Business Segments

1HFY201Q O"ers™

Core repair business under Qilfield Engineering business impacted by the
slowdown in orders and global economic downturn
Increased contribution by Engine Systems operations by A$1.5 million
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Industry Overview

Sustainable demand in oil & gas activities
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MTQ Corporat

sophisticated capabilities to cope with the technology advancements

- average age for various types of rigs in the worid are above 20 years
over the years

- stimulate higher level of il exploration activities
Continucus repair and maintenance demands for the rigs
- this also translaie into the urgency o build new rigs with more

Based on various industry reports, it is gathered that
Onshore and offshore discoveries are harder to find

Industry Outlook
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= Weak global economic recovery and volatili

= Finding new products/services to complement existing

business in Australia

s Constant upgrading of manpower skills to keep up with

the technology advancement




Future Plans — Company level

MTQ Corporation Limited

a Enhancing core competences for the twin engines
of growth — Qilfield Engineering and Engine
Systems

= Open to strategic mergers and acquisition
opportunities that are compatible with MTQ's
existing products and operational capabilities

s Defensive measures such as various cost cutting
initiatives to maximise performance and
operational efficiencies
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Key Investment Merits MTQCGrpDraEiGnLEmEEEd.

s Good track record and performance over the years

s Healthy balance sheet with negligible gearing and
generates positive cash flows

= Based on closing share price of $$0.73 as at 27 Oct 09:
- Trading at 4.5x PE (annualised)
- Price to book = 0.89x

- Stable dividend payout representing 12.3% of 1HFY10
earnings
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FATE Corporazion Limited

Thank You!
Q & A Session
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