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2 main API certified and fully equipped
facilities in Singapore and Kingdom of
Bahrain

ABOUT MTQ
MTQ specialises in engineering solutions for oilfield equipment, including repair, manufacture and rental
operations, supply of oilfield equipment and tools, engineering services with a focus in topside services, as
well as pipe support and pipe suspension products.

South-east Asia

Middle East

Authorised working partner for some of
the world’s largest OEMs as part of their
critical supply chain in these regions

Global headcount of close to 400
employees



MARKET OUTLOOK
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Rig Count in Middle East & Asia Pacific

Middle East Asia Pacific

Increasing rig count
particularly in the Middle
East.

Source: https://rigcount.bakerhughes.com/intl-rig-count
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PBT (S$’million) Strong growth from Bahrain and Singapore operations.

Healthy balance sheet with modest net debt gearing.

Maintaining steady growth while driving operational and
structural efficiencies.

Tapping on to expanding market in the Middle East.

FY2023 FINANCIAL OVERVIEW

The above excludes figures from discontinued operations and impacts of accounting impairments/write-offs, allowances/provisions as well as gain/(loss) from liquidation of subsidiaries.
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Sep 2022

Entered into OTP to 
sell Pandan Property

Feb-Apr 2023

Relocated key 
Singapore operations 

and staff to Tuas

Apr 2023

JTC Consent obtained

Jul 2023

Completion of sale

Financial impacts

Gain on disposal of S$6.2m

Improved net debt by S$5.5m

SALE OF PANDAN PROPERTY



WHAT’S NEXT?



Increasing activities in the Middle
East
Bahrain facility fully developed.

Strong growth in Middle East exploration.

Focus on local content in each country.

PROPOSED EXPANSION INTO THE U.A.E.

Status

Incorporation of a wholly-owned subsidiary in progress.

Entered into a 50 year lease arrangement for 32,587m2 of land within ICAD III.

Finalising factory design.

To be funded via combination of internal funds and external borrowings.

Huge expansion of the U.A.E.’s
O&G sector
Second largest market after Saudi Arabia. 

Significant value of contracts awarded to major 
OEMs.

Agreements signed with ADNOC and Baker 
Hughes.



Q&A

1. What is the Company Management’s own opinion on the long-term prospect of the oil & gas sector?

2. The Group reported substantial revenue growth in FY2023. Does the Company believe that the Group would be able to replicate this
performance in FY2024 and beyond?

3. Why did inventory obsolescence increase significantly in FY2023 despite the record earnings?

4. Why has other operating expenses increased more than double from the previous FY? Why has the loss from the investment holding
segment increased from $4.7m in FY22 to $8.9m in FY23?

5. What is the status of UAE proposed expansion, estimated cost of investment and when should we expect it to commence operations?

6. As announced on 13 July 2023, the Group has completed the Proposed Disposal of the Pandan Property and received the balance of
the Sale Price amounting to S$5.7 million. What is the Group’s intention with the proceeds received?

7. Why did the Company maintain a dividend of Singapore dollars 0.5 cents/share despite strong earnings for FY2023?

8. Please update us on progress regarding the Board renewal in the context of the nine-year limits on Independent Directors. With both
the NRC and AC Chairmen affected by the nine-year limit, how is the Company managing the handover of the respective committee
leaderships?



Thank you



This presentation contains general information about the activities of MTQ, which is current at the date of this presentation, unless expressly stated otherwise. It is information in a summary form only and does not contain all the information
necessary to fully evaluate any transaction or investment. The information in this presentation remains subject to change without notice, and MTQ is not responsible for updating, nor does it undertake to update, this presentation. It should be
considered in conjunction with MTQ’s other periodic and continuous disclosure announcements to the SGX, which are available at www.sgx.com.

MTQ makes no representation or warranty (express or implied) as to the accuracy, reliability or completeness of the statements, information, opinions, or other matters stated in or contemplated by this presentation. MTQ and its directors,
officers, employees, advisors, agents and associates disclaim all liability for any statements, opinions, information or matters (express or implied) arising out of, or contained in or derived from, or for any omissions from, this presentation,
except for any liability under statute that cannot be excluded.

Not a prospectus or offer: To avoid any doubt, this presentation is not a prospectus or a product disclosure statement under the Securities and Futures Act (Chapter 289) and has not been lodged with the Monetary Authority of Singapore.
This presentation is for information purposes only and is not an invitation or offer of securities for subscription, purchase or sale in any jurisdiction.

Not investment advice: The information provided in this presentation is not intended to be relied upon as advice to investors or prospective investors and has been prepared without taking into account any recipient’s investment objectives,
financial circumstances or particular needs. Recipients of this presentation are advised to consult their own professional advisers. An investment in any listed company, including MTQ, is subject to significant risks of loss of income and capital;
and nothing in this presentation is intended to promote or support an investment in MTQ (ongoing or otherwise).

Industry Data: This presentation contains industry data which has been derived from publicly available sources. Such data has not been independently verified by MTQ or any its directors, officers, employees, advisors, agents and associates.
No representation or warranty (express or implied) is made as to the accuracy, completeness or reliability of such information.

Financial Data: The pro-forma financial information has been prepared based on the consolidated financial statement of MTQ, audited or unaudited, where relevant. The Pro-Forma Financial Information has been included for illustrative
purposes only, and should not be relied upon or otherwise considered as being indicative of, or providing guidance in respect of, the future performance or potential of MTQ (following completion of the proposed disposal).

Financial totals may be subject to rounding.

Future performance: This presentation may contain certain forward-looking statements. Forward-looking statements, opinions and estimates provided in this presentation are based on assumptions and contingencies which are subject to
change without notice, as are statements about industry trends, which are based on interpretations of current market conditions. Such forward-looking statements are not guarantees of future performance or industry trends and involve
significant elements of subjective judgment, assumption as to future events that may not be correct, known and unknown risks, uncertainties and other factors, many of which are beyond the control of MTQ, and its officers, employees, agents
and associates, that may cause actual results to differ materially from those expressed or implied in such statements. Actual results, performance or outcomes may differ materially from any projections and forward-looking statements and the
assumptions on which those assumptions are based. You should not place undue reliance on forward-looking statements and neither MTQ nor any of its directors, officers, employees, advisors, agents or associates assumes any obligation to
update such information.

Past performance: Information about past performance in this presentation is given for illustrative purposes only and cannot be relied upon as an indicator of (and provides no guidance as to) future performance.

Risks: An investment in MTQ and its securities is subject to general investment and other known and unknown risks, some of which are beyond the control of MTQ (as well as MTQ's directors, officers, employees, advisors, agents or
associates). MTQ does not guarantee any particular rate of return or the performance of MTQ nor does it guarantee the repayment of capital from MTQ or any particular tax treatment.

Disclaimer


