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MIDDLE EAST OPERATIONS UPDATE

The Board of Directors (the “Board”) of MTQ Corporation Limited (the “Company”, together
with its subsidiaries, the “Group”) wishes to provide an update on the Group’s operations in
the Middle East amid the ongoing regional conflict, which has been widely reported in the
international media.

In view of the evolving security situation, the Group has prioritised the safety and well-being
of its employees. As a precautionary measure, the Group has temporarily suspended on-site
operations at its facilities in Bahrain and the United Arab Emirates, until further notice.
Employees at these locations have been advised to remain sheltered, and where practicable,
work arrangements have been transitioned to remote modes, in line with the relevant
government advisories and emergency response measures.

The Group is pleased to report that, as at the date of this announcement, there have been no
casualties or injuries involving its employees in the Middle East, and no damage to the Group’s
facilities has been reported. At this juncture, the Group is unable to quantify the financial
impact (if any) arising from the temporary suspension of on-site operations, as this will depend
on the duration of the disruption and the timing of the safe resumption of operations.

The Group is monitoring developments closely and will continue to assess the situation as it
evolves. The Company will make further announcements should there be any material
developments.

Shareholders, investors and potential investors of the Company are advised to exercise
caution when dealing in the shares of the Company.
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